                               

  AGENCY AGREEMENT

THIS AGREEMENT is made on date as registered BETWEEN MY FIRST HOME LIMITED a company incorporated under the Laws of the United Kingdom having its registered office at 10 Coopers Court, 1 Turners Close, Whetstone, London N20 0RR (hereinafter referred to as “the Company” which expression shall where the context so admits include its assigns, and successors), of the one part AND as registered by yourself or a company incorporated under the Laws of the United Kingdom having its registered office or provided address at as registered (hereinafter referred to as “the Sales Representative” which expression shall where the context so admits include its agents  and successors) of the other part.

WHEREAS:

1. The Company is primarily engaged in the business of sales, promotion and marketing of properties with particular emphasis on first time home buyers.
2. The Sales Representative is involved in the business of as outlined on registration.
3. The Company has indicated its desire to penetrate the United Kingdom market by offering properties for sale on its website to interested prospective first time buyers. 
4. The Sales Representative has advised the Company of its ability to aid the company in it’s objectives by way of encouraging, through sub-agents, Estate Agents, Property Developers, Housing Associations, Mortgage Brokers and Home Owners (hereinafter referred to as subscribers) to list and advertise their respective Properties on the Companies website. The Company has equally confirmed its readiness to appoint the Sales Representative to act as its agent on various projects and initiatives that may involve the pooling of their joint effort, but not the joint ownership of the said projects, to achieve successful outcomes of same.

5. In view of the above factors, The Company and the Sales Representative propose to enter into an agreement for the mutual benefit of both parties upon terms and conditions hereinafter contained.

NOW IT IS HEREBEY AGREED as follows:

1. 
INTRODUCTION:

The Company hereby appoints the Sale Representative as its primary agent in the United Kingdom for the purpose of recruiting and managing third party agents to be known as tertiary agents.

The said tertiary agents shall be responsible for introducing, promoting and marketing the   Companies programmes and/or products to subscribers. 
2.
PERIOD:

This agreement shall come into force as outlined on registration and shall continue for a period of one year only. Upon the determination of this agreement parties may choose to renew same by subsequent agreement.
3. 
DUTIES OF SALES REPRESENTATIVE 

3.1 The Sales Representative hereby agrees with the Company that it shall use its best endeavours in ensuring that all tertiary agents recruited and managed by it undertake the following during the continuance of this agreement:

3.1.1 Introduce, promote and market the Companies programmes and/or products to the following subscribers:
· Private Vendors 

· Estate Agents

· Property Developers

· Housing Associations

· Mortgage Brokers.
· Solicitors

3.1.2 Increase traffic to the web sites of www.myfirsthomeltd.co.uk and www.myfirsthomeltd.com 
3.1.3 Accurately represent and state Company polices to all potential and present customers.
3.1.4 Generally promote and extend the sale of Properties posted on the Companies website throughout the United Kingdom to all potential purchasers.

3.2 The Sale Representative shall supply the Company with copies of any documentation obtained or produced in relation to the promotion and marketing of the Company, its website and its programmes and/or products.

3.3 The Sales Representative shall not, during the period of this agreement ,represent or plan to represent any other business or firm, other than the Company unless the Company so authorises in writing.
3.4 The Sales Representative shall not incur any liability on behalf of the Company, or in any way pledge or purport to pledge the Company’s credit, or accept any order or make any contract binding upon the Company directly without the prior written consent of the Company.
3.5 The Sales Representative will bear all losses, damages, and expenses whatsoever incurred in the course of pursuing his role.
3.6 The Sales Representative shall maintain contact with the Company via telephone, e-mail, or other agreed upon means of communication with reasonable frequency to discuss sales activity.
3.7 The Sales Representative shall not offer programmes, products and Properties for sale at non-market related prices other than mutually agreed with the Company from time to time.
3.8 The Sales Representative shall immediately bring any improper or wrongful use of the Company’s patents, trademarks, emblems, designs, models or other similar industrial or commercial rights, which comes to the Sale’s Representative’s notice, to the attention of the Company and the Sales Representative shall in the execution of its duties use every effort to safeguard the property, rights and interest of the Company, and shall assist the Company at the Company’s request in taking all steps to defend the Company’s rights other than by the institution of legal proceedings. Nothing in this regard shall require that the Sales Representative incur any financial expenditure or liability other than the Sales Representative elects.
3.9 The Sales Representative shall promptly bring to the notice of the Company any information received by the Sales Representative, which in the opinion of the Sales Representative is likely to be of use or benefit to the marketing of Properties.
3.10 The Sales Representative shall strictly observe all reasonable guidelines given by the Company in relation to the sale and advertising of Properties and in the absence of any such guidelines, the Sales Representative shall act in such manner as it reasonably considers to be the most beneficial to the Company’s interests. This clause shall not confer an obligation on the Sales Representative to incur specific additional expenditure or liabilities other than those it would incur in the normal course of trading.
3.11 The Sales Representatives shall keep full and proper records showing clearly all enquiries, transactions and proceedings undertaken by or through the Sales Representative in relation to the programmes and/or products sold. For the purposes of measuring performance values, the records of the Company shall constitute primary but not conclusive proof thereof.
3.12 The Sales Representative shall in keeping of the records comply with relevant laws relating to the maintenance of business records.
3.13 The Sales Representative shall provide to the Company at a time to be determined by the Company full reports on sales, outstanding quotations, potential Projects and leads.
3.14  The Sales Representative shall within fourteen (14) days of termination promptly return all materials and samples provided by the Company, if either party terminates this agreement.
3.15  The Sales Representative shall both during this agreement and after its termination keep confidential all information and not (except as authorised or required for the purposes of this agreement) use or disclose or attempt to use or disclose to any person any of the information.
4.
DUTIES OF THE COMPANY

4.1 The Company hereby agrees with the Sales Representative that the Company will    undertake the following during the continuance of this agreement:
4.1.1 The Company agrees to pay to the Sales Representative a 45% commission on the total invoice price of each programmes and/or products sold to the subscriber, 30% of which shall be paid to the tertiary agent. The said payments will take place upon receipt of cleared funds paid to the Company. 
4.1.2 However except as otherwise provided in this agreement, the Sales Representative shall not receive a commission in the following circumstances:
4.1.2.1 Advance payment in lieu of payment.
4.1.2.2 Payment of expenses not approved by management.
4.1.2.3 Prepaid sales not confirmed with a signed reservation and payment by client.

4.2 The Company shall negotiate before the sale the percentage to be paid on orders in which a quantity discount or other trade concession is permitted by the Company.
4.3 The Company reserves the right to take such steps as may seem necessary or expedient to promote the sales, and to notify the Sales Representative of any persons, firms or bodies corporate carrying on business who appear to it to be potential purchasers of the programmes and/or products.

4.4 The Company will from time to time pursue continuous upgrades to the software and provide support with regards to all Properties and applications.

4.5 The Company shall provide the Sales Representative with reasonable quantities of business cards, brochures, catalogues, and any Property samples required for sales purposes.

4.6 The Company shall set minimum quotas after consultation with the Sales Representative. 

5.
FINANCIAL:

5.1 The Company agrees to pay the Sales Representative, immediately upon                     payment by the purchaser, a 45% commission on the total invoice price of each programmes and/or products sold to the subscriber, out of which 30% of the said commission shall be paid to the tertiary agent.
5.2 After termination or expiration of this agreement, the Sales representative shall be entitled to commission only on orders transmitted by the agent before the termination or expiration.
6.
BREACH

Should either party hereto breach or fail to comply with any material term or condition of this agreement, then the non-defaulting party shall be entitled to cancel this agreement without prejudice to any other rights which it may have in terms of this agreement or in law, PROVIDED THAT the non-defaulting party has first given the defaulting party written notice to rectify such breach and the defaulting party has failed to do so within 30 (thirty) days of the receipt of such notice.

7.
NON-DISCLOSURE OF THE COMPANY AFFAIRS: RESTRICITION OF TRADING

The Sales Representative hereby undertakes that it will not at any time after the making of this agreement divulge any information in relation to the Company’s affairs or business or method of carrying on business unless compelled to by law or to the extent required in complying with the terms of this agreement.
8.
TRANSFER OF RIGHTS

Neither party shall be entitled to transfer its rights and/or delegate its obligations in terms hereof to any other party without the prior written approval of the other party, which consent will not be unreasonably withheld.

9.
FORCE MAJEURE

The Company shall not be liable for any failure in the performance of any of its obligations under this agreement caused by factors outside its control. If such circumstances continue for continuous period of more than 6 months, either party may terminate this agreement by written notice to the other party. 
10. 
ENTIRE UNDERSTANDING:

This agreement embodies the entire understanding of the parties in respect of the matters contained or referred to in and there are no promises, terms, conditions or obligations oral or written, express or implied other than those contained in this agreement.

11. 
VARIATION:

Except as expressly provided for in this agreement, no variation or amendment of this agreement or oral promise or Commitment related to it shall be valid unless committed to writing and signed by or on behalf or all parties.

12. 
PREVIOUS DOCUMENTS:

This is in substitution for all previous contracts, express or implied between the Company and the Sales Representative which shall be terminated by mutual consent from the date of this agreement.

13. 
THIRD PARTIES:

The parties intend that no term of this agreement may be enforced by any person who is not a party to this agreement.

14. 
TERMINATION 

14.1 Either party hereto shall have the right, at any time, to terminate this agreement by giving 30 days (Thirty) notice in writing to the other. The said notice shall request that all accounts be settled before the termination takes effect. 

14.2 The Company shall have the right at any time by giving notice in writing to the Sales Representative to terminate the agreement forthwith in any of the following events:
14.2.1 If the Sales Representative commits a breach of any of the terms or conditions of this agreement.
14.2.2 If the Sales Representative fails to achieve the sales targets given to the Sales Representative from time to time.
14.2.3 If the Sales Representatives enters into liquidation whether compulsorily or voluntarily otherwise than for the purpose of amalgamation or reconstruction or compound with their creditors or have a receiver appointed of all or any part of their assets or take or suffer any similar action in consequence of debt. 

15.
RETURN OF THE COMPANY PROPERTY
15.1 Upon the termination of this agreement for any cause or at any time prior to such    termination at the request of the Company; such latter request being based upon reasonable grounds (e.g. superseded or discontinued Property or material), the Sales Representative shall promptly return to the Company, or otherwise dispose of as the Company may instruct, all samples, patterns, instruction directories, technical pamphlets, catalogues, advertising material, specifications and other materials, documents and papers whatsoever sent to the Sales Representative and relating to the business of the Company (other than correspondence between the Company and the Sales Representative) which the Sales Representative may have in its possession or under its control.
15.2 The cost of carriage, insurance, duty and charges incurred in any such return,  delivery up or other disposal shall be borne by the requesting party
16.
GOVERNING LAW

This deed shall be governed by and construed in accordance with the laws of the United Kingdom.

The Corporate Seal of the parties herein were affixed this 

DATE AS REGISTERED
The Corporate Seal of the within named MY FIRST HOME LIMITED 

The Corporate Seal of the within named SALES REPRESENTATIVE as provided on registration 
